
14779Federal Register / Vol. 64, No. 58 / Friday, March 26, 1999 / Notices

7 15 U.S.C. 78o–3(b)(6).

8 15 U.S.C. 78s(b)(2)
9 In approving Amendment No. 6, the

Commission has considered its impact on
efficiency, competition, and capital formation. 15
U.S.C. 78c(f).

10 17 CFR 200.30–3(a)(12).

Since February 1997, Nasdaq has
worked to develop PMM standards that
are more meaningful in what may be an
increasingly order-driven environment
and that better identify firms engaged in
responsible market making activities
deserving of the benefits associated with
being a PMM, such as being exempt
from NASD Rule 3350, the
Commission’s Short Sale Rule. The
NASD now proposes to extend the
current suspension of the existing PMM
standards.

In light of a substantial number of
comments on the proposed new PMM
standards, Nasdaq staff in August 1998
convened a subcommittee to develop
new standards. Nasdaq expects that it
will file an amendment to SR–NASD–
98–26 to incorporate the new PMM
standards that currently are being
developed by the subcommittee, or in
the alternative, that it will withdraw
SR–NASD–98–26 and will submit the
new PMM standards as a new filing.

For the reasons discussed below, the
Commission has determined to grant
accelerated approval of Nasdaq’s
request, in Amendment No. 6, to
continue to suspend the current PMM
standards and to extend the NASD’s
Short Sale Rule Pilot until June 30,
1999.

II. Proposed Rule Change
In the current amendment, Nasdaq is

proposing to extend the Short Sale Rule
pilot (including extending the
amendment to the definition of ‘‘legal’’
short sale) and the suspension of
existing PMM standards to allow more
time to refine the PMM standards.

The proposed rule language, as
amended, follows. Additions are
italicized; deletions are bracketed.

NASD Rule 3350
(a)–(k) No Changes
(l) This Rule shall be in effect until

[March 31, 1999] June 30, 1999.

III. Discussion
After careful consideration, the

Commission has concluded, for the
reasons set forth below, that the
extension of the Short Sale Rule pilot
and the suspension of the existing PMM
standards until June 30, 1999, is
consistent with the requirements of the
Exchange Act and the rules and
regulations thereunder. In particular,
the extension is consistent with Section
15A(b)(6) 7 of the Exchange Act. Section
15A(b)(6) requires that the NASD’s rules
be designed, among other things, to
remove impediments to and perfect the
mechanism of a free and open market

and a national market system and to
promote just and equitable principles of
trade. The Commission believes that
continuation of the Short Sale Rule pilot
and the continued suspension of the
current PMM standards will maintain
the status quo while the Commission
and the NASD review the operation of
revised PMM standards. because the
Commission’s ultimate stance on the
Short Sale Rule may be affected, in part,
by the operation of revised PMM
standards, it is reasonable to keep the
Short Sale Rule pilot in place while
work continues on the PMM standards.
Furthermore, it is judicious, in the short
term, to avoid reintroducing the
previous PMM standards prior to the
implementation of a new PMM pilot.

In finding that the suspension of the
existing PMM standards is consistent
with the Exchange Act, the Commission
reserves judgment on the merits of the
NASD’s Short Sale Rule, any market
maker exemptions to that rule, and the
proposed new PMM standards. The
Commission recognizes that the Short
Sale Rule already has generated
significant public comment. Such
commentary, along with any further
comment on the interaction of the Short
Sale Rule with the proposed new PMM
standards, will help guide the
Commission’s evaluation of the Short
Sale Rule and new PMM standards.
During the PMM pilot period, the
Commission anticipates that the NASD
will continue to address the
Commission’s questions and concerns
and provide the Commission staff with
any relevant information about the
practical effects and the operation of the
revised PMM standards and possible
interaction between those standards and
the NASD’s Short Sale Rule.

The Commission finds good cause for
approving the extension of the Short
Sale Rule pilot (including extending the
amendment to the definition of ‘‘legal’’
short sale) and the suspension of
existing PMM standards prior to the
30th day after the date of publication of
notice of the filing in the Federal
Register. It could be disruptive to the
Nasdaq market and confusing to market
participants to reintroduce the previous
PMM standards for a brief period prior
to implementing a new PMM pilot.

IV. Solicitation of Comments
Interested persons are invited to

submit written data, views, and
arguments concerning Amendment No.
6, including whether the proposed
Amendment is consistent with the
Exchange Act. Persons making written
submissions should file six copies
thereof with the Secretary, Securities
and Exchange Commission, 450 Fifth

Street, N.W., Washington, DC 20549–
0609. Copies of the submission, all
subsequent amendments, all written
statements with respect to the proposed
rule change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the NASD. All
submissions should refer to File No.
SR–NASD–98–26 and should be
submitted April 16, 1999.

V. Conclusion
It is therefore ordered, pursuant to

Section 19(b)(2) of the Exchange Act,8
that Amendment No. 6 to the proposed
rule change, SR–NASD–98–26, which
extends the NASD Short Sale Rule pilot
and the suspension of the current PMM
standards to June 30, 1999, be and
hereby is approved on an accelerated
basis.9

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.10

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–7364 Filed 3–25–99; 8:45 am]
BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments and Recommendations

ACTION: Notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, this
notice announces the Small Business
Administration’s intentions to request
approval on a new, and/or currently
approved information collection.
DATES: Comments should be submitted
on or before May 26, 1999.
FOR FURTHER INFORMATION CONTACT:
Curtis B. Rich, Management Analyst,
Small Business Administration, 409 3rd
Street, S. W., Suite 5000, Washington,
D. C. 20416. Phone Number: 202–205–
6629.
SUPPLEMENTARY INFORMATION:
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Title: ‘‘Assistance Application’’.
Form No: 2055.
Description of Respondents: Small

Business Owners in the Washington
Metropolitan Area.

Annual Responses: 500.
Annual Burden: 500.
Comments: Send all comments

regarding this information collection to,
Houston E. Gray, Assistant District
Director, Office of Economic
Development, Small Business
Administration, 1110 Vermont Avenue
N.W., Suite 900, Washington, D.C.
20416.

Phone No: 202–606–4000 ext. 259.
Send comments regarding whether

this information collection is necessary
for the proper performance of the
function of the agency, accuracy of
burden estimate, in addition to ways to
minimize this estimate, and ways to
enhance the quality.

Dated: March 22, 1999.
Vanessa Piccioni,
Acting Chief, Administrative Information
Branch.
[FR Doc. 99–7375 Filed 3–25–99; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[License No. 02/02–0586]

BOCNY, LLC.; Notice of Issuance of a
Small Business Investment Company
License

On June 3, 1998, an application was
filed by BOCNY, LLC, at 10 East 53rd
Street, 32nd Floor, New York, NY
10022, with the Small Business
Administration (SBA) pursuant to
§ 107.300 of the regulations governing
small business investment companies
(13 CFR 107.300 (1997)) for a license to
operate as a small business investment
company.

Notice is hereby given that, pursuant
to section 301(c) of the Small Business
Investment Act of 1958, as amended,
after having considered the application
and all other pertinent information, SBA
issued License No. 02/02–0586 on
February 5, 1999, to BOCNY, LLC. to
operate as a small business investment
company.
(Catalog of Federal Domestic Assistance
Program No. 59.011, Small Business
Investment Companies)

Dated: March 18, 1999.
Don A. Christensen,
Associate Administrator for Investment.
[FR Doc. 99–7418 Filed 3–25–99; 8:45 am]
BILLING CODE 8025–01–P

Small Business Administration

[License No. 05/75–0238]

InvestCare Partners, L.P.; Notice of
Issuance of a Small Business
Investment Company License

On May 26, 1998, an application was
filed by InvestCare Partners, L.P., at
31500 Northwestern Highway, Suite
120, Farmington Hills, MI 48334, with
the Small Business Administration
(SBA) pursuant to § 107.300 of the
regulations governing small business
investment companies (13 CFR 107.300
(1997)) for a license to operate as a small
business investment company

Notice is hereby given that, pursuant
to section 301(c) of the Small Business
Investment Act of 1958, as amended,
after having considered the application
and all other pertinent information, SBA
issued License No. 05/75–0238 on
February 5, 1999, to InvestCare Partners,
L.P. to operate as a small business
investment company.
(Catalog of Federal Domestic Assistance
Program No. 59.011, Small Business
Investment Companies)

Dated: March 18, 1999.
Don A. Christensen,
Associate Administrator for Investment.
[FR Doc. 99–7419 Filed 3–25–99; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[Applicant No. 99000298]

Notice Seeking Exemption Under
Section 312 of the Small Business
Investment Act, Conflicts of Interest

Notice is hereby given that KCEP
Ventures II, L.P. (‘‘KCEP II’’), 233 West
47th Street, Kansas City, Missouri
64112, an applicant for a Federal
License under the Small Business
Investment Act of 1958, as amended
(‘‘the Act’’), in connection with the
completed financing of a small concern
is seeking an exemption under section
312 of the Act and section 107.730,
Financings which Constitute Conflicts
of Interest of the Small Business
Administration (‘‘SBA’’) rules and

regulations (13 CFR 107.730 (1998)). An
exemption may not be granted by SBA
until Notices of this transaction have
been published. KCEP II has provided
equity financing to Organized Living,
Inc., 9851 Lackman Road, Lenexa,
Kansas 66215. The financing was
completed for working capital purposes.

The financing is brought within the
purview of section § 107.730(a)(1) of the
Regulations because KCEP I, L.P., a
Federal Licensee under the Act and an
Associate of KCEP II, owns greater than
10 percent of Organized Living, Inc. and
therefore Organized Living, Inc. is
considered an Associate of KCEP II as
defined in § 107.50 of the regulations.

Notice is hereby given that any
interested person may, not later than
fifteen (15) days from the date of
publication of this Notice, submit
written comments on the transaction to
the Associate Administrator for
Investment, U.S. Small Business
Administration, 409 Third Street, SW,
Washington, DC 20416.

A copy of this notice shall be
published, in accordance with
§ 107.730(g), in the Federal Register by
SBA.

Dated: March 18, 1999.
Don A. Christensen,
Associate Administrator for Investment.

[FR Doc. 99–7421 Filed 3–25–99; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

(Declaration of Disaster #3163)

State of Washington

Thurston and Kitsap Counties and the
contiguous counties of Grays Harbor,
Jefferson, King, Lewis, Mason, and
Pierce in the State of Washington
constitute a disaster area as a result of
damages from floods, landslides, and
high winds caused by winter storms
beginning on January 29, 1999 and
continuing. Applications for loans for
physical damage as a result of this
disaster may be filed until the close of
business on May 17, 1999 and for
economic injury until the close of
business on December 17, 1999 at the
address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
4 Office, P. O. Box 13795. Sacramento,
CA 95853–4795.

The interest rates are:

For Physical Damage:
Homeowners with credit available elsewhere ..................................................................................................................................... 6.375%
Homeowners without credit available elsewhere ............................................................................................................................... 3.188%
Businesses with credit available elsewhere ......................................................................................................................................... 8.000%
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